
  

 

OU Daily Forex Trader Report for Thursday July 29, 2010  
 
Recoveries from financial crisis are half-speed recoveries precisely because the demand for credit is slow, 
and the financial system's ability to supply credit is constrained. So, we should expect recovery to be slow, 
disinflationary slack to remain, and interest rates to remain low. 
 
Volatility should remain higher than we have been used to in past. 
 
Germany unemployment rate dropped to 7.6% in July, hitting the lowest level since November 2008 as Euro 
extends rally. The dollar is pressured as a Moody's analyst is quoted saying that US's credit rating would 
need to be reviewed if the current projections for debt are realized. Moody's scolded the US government 
about its lack of a plan to curb its deficit.  
 
The round of credit rating agency downgrades is likely not over, and the Euro remains sensitive to more bad 
fiscal news. Moreover, the ECB continues to deny the Eurozone's liquidity needs, and the drag from 
peripheral Europe - which needs a private sector offset to harsh fiscal contraction - has barely got going. 
 
EUR/USD climbs to as high as 1.3100+ while EUR/GBP also rebound to 0.8378 so far. However, Euro is 
noticeably weak against Swiss Franc as EUR/CHF drops through 1.3629 minor resistances 
 
EUR/USD tested above 1.31 for fresh 11-week highs to probe its best level since May 4th. 
 
The dollar traded at its lowest point in three months against a trade-weighted basket of its competitors as 
investors, worried over the lack of pace in U.S. growth, turned away from the greenback. 
 
The Dollar Index, which tracks the greenback against a trade-weighted basket of currencies, was at 81.556 
from 82.132. The index traded at its lowest level since late April. 
 
Reserve Bank of New Zealand Thursday lifted the Official Cash Rate by 25 basis points to 3.0% after a 
similar increase last month, but the cautious tone of the statement has firmed up expectations there will be a 
pause in the hiking cycle later in the year. The New Zealand dollar fell slightly against the greenback on the 
cautious tone of the statement. 
 
The euro continues to benefit from easing concerns over the region's sovereign-debt crisis. The worst of that 
crisis has likely passed, and there are signs of confidence returning, though some countries will still face 
deficit-related problems 
 
Analysts warned that the euro is likely to enjoy continued support over the near-term, especially if U.S. data 
remains weak, its gains may prove limited if concerns about a slowing U.S. economy widen to include the 
broader global economy. 
 
The bar to delivering more QE at the Fed, the ECB and the BoE is fairly high, both analytically and 
politically. QE is not a near-term risk in the absence of another negative shock, as there are significant 
reservations about how effective a renewed round of QE would be either to keep faith in the recovery alive, 
or to effectively boost demand in response to any downside shock. 
 
If a period of deflation settles-in, real interest rates rise deterministically increasing the incentive to hold cash 
over risky assets, sapping an economy's growth momentum. This fear could potentially rise as the pace of 
economic growth decelerates in the second half of 2010 and deflation risks slip into uncertain macro 
forecasts. 
 
 



  

 

Forex Markets + Mindset + Specific Coaching = 21st Century Freedom  
 
If your goal is to truly build a powerful future. Study successful people and you'll notice they all surround 
themselves with other inspired and successful people.  
 
Decent hard working people who respect markets and remain humble no matter if they have thousands in 
accounts or are blessed to be seven figure traders 
 
I will embrace sharing how to sustain success over long haul in September 2010. Receive an Ivy League 
Education on a Community College Outlay of Funds 
 
Only about 5% of the world’s traders and 20% of the world’s investors, consistently make big money. What 
these winners do is not complex. In fact, simplicity is one of the keys to making money. And you can do it 
too! I’ve modeled this process and can teach you how to develop your own trading system that fits your own 
style of trading. 
 
Questions to Review & Preview 
 
What time do you trade in markets? 
 
How many trades do you execute in demo account weekly? Monthly 
 
How many trades do you execute in LIVE account monthly? 
 
How many consecutive months have you reached your 200 pip monthly goal? 
 
What in your opinion is the best times to trade the Forex markets and why? 
 
The road to success doesn't begin with the words 'I AM.' 
 
It begins with the words 'I WANT.' 
 
I Want to Be Successful Trader 
I Want to Be Educated. 
I Want to Have Abundance. 
 
Trading Demo vs Trading Live 
 
1. Lack of knowledge of the markets a trader wants to trade 
2. Lack of knowledge of proper money management 
3. Lack of specific trading plan experience   
4. Lack of discipline following the trading plan 
5. Lack of having the proper trading mindset 
 
Bottom line: You can’t keep emotions out of the picture, but you can learn not to let them control your 
decisions. 
 
To most people, being right is more important than making money. 
 
All analysis given along with specific recommendations are shared for use in practice regimen accounts. You are absolutely 
responsible for ALL final decisions concerning sense of direction for any and all LIVE accounts you choose to participate. This is 
why we have a fully active educational portal and class schedule designed to help those seeking knowledge for personal growth 
during your journey.            ©1995-2010… All rights reserved 



  

 

 
The exercise of these detailed reports is to enhance growth as a trader. You should be participating 
consistently with all Potential Trade recommendations in practice regimen account 
 
 
 
 
 
 
 
 
 
 
 
 
 
Short Term EUR/USD Daily Chart for Thursday 

 
 
Trend Report for Thursday 

 

 

 
 
 
 
 
 
 
 
 

Pair:  EUR/USD for Thursday July 29, 2010 
Current Price: 1.3078 
Breakout channel 1.3728 to 1.3072 
Current wide channel 1.3329 to 1.3072 
Compressed channel 1.3148 to 1.3072 to 1.3037 
Trading Range: 2695 to 3072 is breakout ST channel = 377 pips 
S/R Numbers: 3072/3037/3994/2953/2937/2865/2834/2785/2742/2695/2634 
Dominant Trend: Last 12 sessions 3106 to 2680 channel -  426 
Potential Trade 
Recommendations  

Buy Break 3101 and clear 3126 then 3156 – Watch for Profit Taking  
Sell Break 3052 and clear 3027 then 3002 –  Watch Bounces both directions   



  

 

Pair:  GBP/USD for Thursday July 29, 2010 
Current Price: 1.5608 
Breakout channel 1.6044 to 1.5017 
Current wide channel 1.5725 to 1.5017 
Compressed channel 1.5695 to 1.5578 
Trading Range: Sell Rallies in LIVE conditions due to Profit taking session 
S/R Numbers: 5577/5542/5500/5470/5434/5387/5344/5319/5270/5238/5233 
Dominant Trend: Euro Stress Test may cause pair to move early in London session   
Potential Trade 
Recommendations 

Buy Break 5623 & clear 5648 then 5683 – Will Stall 1st time 
Sell Break  5592 & clear 5567 then 5532 –  Compressed Channel 

 
ET – Experienced Traders  
Short Term GBP/USD Daily Chart for Thursday 

 
 
Trend Report for Thursday 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 



  

 

Pair:  USD/CHF for Thursday July 29, 2010 
Current Price: 1.0411 
Breakout channel 1.0500 to 1.0000 
Current wide channel 1.0500 to 1.0244 
Compressed channel 1.0500 to 1.0347 
Trading Range: 24 of 30 RED Sessions for Pair – low of 0391 
S/R Numbers: 0611/0590/0584/0548/0522/0492/0472/0439/0398/0377 
Dominant Trend: Monitor EUR/CHF & EUR/USD this session  
Potential Trade 
Recommendation  

Buy Break 0501 and clear 0521 then 0551 –May Stall 1st Time  
Sell Break 0389 and clear 0364 then 0329 – Play Bounce 

 
LS – Last Session  
Short Term USD/CHF Daily Chart for Thursday 

 
 
Trend Report for Thursday 

 

 

 
 
 
 
 
 
 
 
 
 
 
 



  

 

Pair:  USD/JPY for Thursday  July 29, 2010 
Current Price: 86.75 
Breakout channel 88.67 to 88.00 
Current wide channel 88.67 to 84.22 
Compressed channel 87.14 to 86.25 
Trading Range: Pair non factor Last 4 sessions  
S/R Numbers: 88.67/88.33/87.80/87.53/87.27/86.95/86.67/86.31/85.92/85.67 
Dominant Trend: Continue to watch Yen crosses for positive pips daily    
Potential Trade 
recommendation  

Buy Break 87.04 and clear 87.29 then 87.64 – Stalls & reverses?  
Sell Break 86.67 and clear 86.42 then 86.32 is Breakout Channel 

 
 
Short Term USD/JPY Daily Chart for Thursday 

 
 
Trend Report for Thursday 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 



  

 

24 hour Daily Chart for 13 currency pairs 
EUR/USD – GBP-USD – USD/CHF – USD/JPY – USD/CAD – AUD/USD –  
NZD/USD – EUR/JPY – EUR/GBP – GBP/JPY - AUD/JPY –EUR/AUD –EUR/CAD 
 

 
 
Color Code:   
Blue = closed higher then previous open – M2/M4 Session 
Red = closed lower then previous open - M1/M3 session 
Brown = closed less then 10 pips from previous open – Could Be M1/M3 or M2/M4 session 
 
Trade Plan Regimen 

Currency Pair:  
Entry:  

Stop Loss:  
Take profit 1:  

(monthly goal)  
Take profit 2:  

BE+1:  
R/R ratio:   

(gravy train)  
  

 



  

 

 
*****Example for Trade Plan Regimen – Please fill out daily 
Pair: GBP/USD Entry:  BUY  3802 Stop Loss:  3772 (gravy train) 
Take profit 1: 
(monthly goal) 

1.3852  
50 pips 

Take profit 2: 
1.3892 – 90 pips  

 

R/R ratio: 3 to 1  Stop is 30 pips BE+1:   1.3803  
 
B – Buy and S – Sell 
Pair – GBP/USD  
Entry – Buy @ 1.3802 
Stop Loss – 1.3772 
Take Profit 1 – 1.3852 (50 pips) 
Take Profit 2 – 1.3892 (90 pips) 
R/R ratio: always use stop loss (30 pips @ 3772) to TP2 (90 pips @ 1.3892) 3 to 1  
30 pips divided by 90 pips = 3  
Gravy train… Let the last lot run. 
 
Please do this exercise with at very least currency pair that you stalk and if possible all Potential Trade 
Recommendations 
 
OU Forex Trader Advisory Alerts 
 
Rules of engagement for new traders or those with not much time in markets are different from traders 
seeking proper education to prosper in $3 Trillion Dollar a Day market by taking full responsibility for their 
actions. Please check all indicators in personal tool box for confirmation at time when pairs near certain 
numbers to enhance growth. There are myriad of factors that could cause revisions to above reports. PM - 
Position Manager Alerts are to be stalked with alarms improving ability to review pair when recommended 
number is within range or those with full time jobs need to set entry orders in advance daily. 

OU Forex advisory alert trading plans are used on stand alone basis or by participating in weekly classes and 
using our educational portal to enhance experience and growth as a trader. Each trade has a choice on 
level of participation.  
 
Each trading plan has areas to monitor as price points signals for entries. The tools provided combined with 
your specific trading personality along with money management techniques provides information of 
substance for novice to professional trader not interested in following Forex markets on consistent basis.  
 
Our ongoing OU Forex Advisory Alerts forecasts provide in advance of potential set-ups of currency pairs to 
monitor in trending and oscillating markets. Knowing the amount of pips in certain channels ahead of news 
drivers in major sessions provides math numbers for TP1 - TP2 in advance 

 
Each OU Forex Advisory alert shares information of upcoming areas of substance for potential entry points. 
Of course, success will be enhanced by coming to classes, reviewing educational portal, and training 
materials as events of current market conditions will determine success at time when certain numbers 
suggested are reached. 
 
Timing is a key indicator when participating in markets. Some of information covered in alerts include is 
pair trending or oscillating in a certain channel. Are we near a potential breakout area or is bounce more 
likely. What are areas of support and resistance to be cognizant of and what special channels need to be 



  

 

watched?  
 
In some cases, depending on what type of trader you are, setting price alarms to alert for movements is 
prudent. My proprietary Bias and Key numbers will be another guide used to insure success.  
   
If you are new to Forex, education will be huge key to success. Google forex basics and begin keeping a 
journal of terms and formalizing resources that explain the basics to help you during the journey.  
 
 If you are an experienced trader, the OU Forex advisory alerts give you superb confidence to verify your 
work enhancing growth to push the button executing trades in LIVE current market conditions. 
 
I am a firm believer in preparing a practice regimen that fits your individual style along with amounts of 
time you have committed to markets weekly. Each person along with each currency is a distinct but 
separate entity 
 
 
Risk Disclaimer:  
 
Clients should be cognizant of the risks associated with Forex. In the off-exchange, also called the over-the-counter market, a retail 
customer trades directly with a broker party and there is no exchange or central clearing house to support the transaction. 
 
Forex trading is highly speculative in nature which can mean currency prices may become extremely volatile.  
 
Forex trading sometimes could be highly leveraged, since low margin deposits normally are required, an extremely high degree of 
leverage is obtainable in foreign exchange trading. A relatively small market movement will have a proportionately larger impact on 
the funds you have deposited. You may sustain a total loss of your funds with smaller accounts. Since the possibility of losing your 
entire cash balance does exist, speculation in the Forex market should only be conducted with risk capital you can afford to lose 
which will not dramatically impact your lifestyle.   
 
By no means do any of these contents recommend, advocate or urge the buying, selling or holding of any financial instrument 
whatsoever. The past performance of any trading system or methodology is not necessarily indicative of future results.  
 
All analysis given along with specific recommendations are shared for use in practice regimen accounts. You are absolutely 
responsible for ALL final decisions concerning sense of direction for any and all LIVE accounts you choose to participate. This why 
we have a fully active educational portal and class schedule designed to help those seeking knowledge for personal growth during 
your journey.  
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